FINANCE COMMITTEE FIFTH AMENDMENT

(Assumptions Contingency)

The Finance Committee offers the following Fifth Amendment to File No. 2015-54:

(1) On page 3, line 31, page 60, lines 19, 22, and 26, page 61, lines 15 and 20, and page 62, line 13, strike “Exhibit 1” and insert “Revised Exhibit 1, labeled as “Revised Exhibit 1, Revised Agreement, March 25, 2015 – Floor”” (At the direction of Council one final agreement will be filed reflecting actions adopted by the City Council);
(2) On page 5, line 26, after “bargaining as authorized under Florida law.” insert “(g) (1) In the event that: (A) at any time after the prospective effective date of Ordinance 2015-54-E, the City's aggregate actual Annual Required Contributions (excluding any additional unfunded actuarial liability payments made pursuant to Section 121.114(c) or (f)) to the Police and Fire Pension Fund for the fiscal years beginning after the prospective effective date of Ordinance 2015-54-E are more than  10 percent greater than the aggregate projected  Annual Required Contributions (excluding any additional unfunded actuarial liability payments made pursuant to Section 121.114(c) or (f)) for the corresponding fiscal years as set forth in the Projected ARC Table 1A or 2A (Attached hereto as Exhibit 3) or (B) the unfunded actuarial accrued liability for the Police and Fire Pension Fund exceeds by $120 million or more the amount shown in Projected Unfunded Actuarial Liability Table 1B or 2B (Attached hereto as Exhibit 3) for any year within 10 years following the prospective effective date of Ordinance 2015-54-E, then the provision of subsection (f) stating that the City shall not unilaterally alter the benefits of Group I Members for a period of 10 years from the prospective effective date of Ordinance 2015-54-E shall be null and void. (2)  If the City makes an additional actuarial unfunded liability payment pursuant to Section 121.114(f), then the Projected Unfunded Actuarial Liability Table and the Projected ARC Table shall be Tables 1A and 1B (Attached hereto as Exhibit 3). If the City makes additional actuarial unfunded liability payments pursuant to Section 121.114(c), then the Projected Unfunded Actuarial Liability Table and the Projected ARC Table shall be Tables 2A and 2B (Attached hereto as Exhibit 3).”;
(3) OGC will prepare a Revised Exhibit 1 document to replace the Exhibit 1 Document, which revises Exhibit 1 to make the changes to the agreement to include the Actuary Assumptions Contingencies incorporated herein.

(4) Attach Exhibit 3 attached hereto, which attaches the Projected Unfunded Actuarial Liability Table and the Projected ARC Table; 
(5) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.    
Form Approved:                                                                              /s/ Margaret M. Sidman 
Office of General Counsel
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